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On 9 July 2019, the Board of the National Bank of Ukraine (the "National 
Bank") adopted Resolution No. 91 "On Amending Certain Regulations of the 
National Bank of Ukraine" (the "Resolution"). Amendments introduced by the 
Resolution became effective on 10 July 2019. 

The Resolution completely eliminates all restrictions on payment of dividends 
to non-residents. However, general requirements and formalities regarding 
payment of dividends (e.g., corporate law) still apply. 

To recap, the National Bank initially introduced the restriction on repatriation 
of dividends in 2014. Subsequently, the National Bank softened this restriction 
and allowed repatriation of dividends within certain limits and for certain 
periods. 

The Resolution continues the National Bank's policy of softening temporary 
currency control restrictions, as declared after adoption of Law of Ukraine 
"On Currency and Currency Transactions" No. 2473-VIII. The main purpose of 
this liberalization is to establish the free flow of capital. 

*** 

We would be happy to discuss any questions you may have with regard to the 
above. We will continue monitoring the developments and may inform you of 
further significant changes.

mailto:%20Albert.Sych@ua.ey.com
mailto:%20Albert.Sych@ua.ey.com
mailto:%20Olga.Gorbanovskaya@ua.ey.com
mailto:Bogdan.Malnev@ua.ey.com
mailto:Andrii.Pryimak@ua.ey.com


2  Legal news 
 

 

 

EY | Assurance | Tax | Transactions | Advisory 
 
 
About EY 

EY is a global leader in assurance, tax, transaction and 

advisory services. The insights and quality services we 

deliver help build trust and confidence in the capital 

markets and in economies the world over. We develop 

outstanding leaders who team to deliver on our 

promises to all of our stakeholders. In so doing, we play 

a critical role in building a better working world for our 

people, for our clients and for our communities. 

EY refers to the global organization, and may refer to 

one or more, of the member firms of Ernst & Young 

Global Limited, each of which is a separate legal entity. 

Ernst & Young Global Limited, a UK company limited by 

guarantee, does not provide services to clients. 

Information about how EY collects and uses personal 

data and a description of the rights individuals have 

under data protection legislation are available via 

ey.com/privacy. 

For more information about our organization, please 

visit ey.com. 
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