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Å ɸʤʝʨʠʢʘʥʩʢʘʷ ʶʨʠʜʠʯʝʩʢʘʷ ʬʠʨʤʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘʤʠ ʚ ʋʢʨʘʠʥʝ ʠ ʈʦʩʩʠʠ. ʆʩʥʦʚʘʥʥʘ ʚ 1998 ʛʦʜʫ. ʌʠʨʤʘ ʧʨʘʢʪʠʢʫʝʪʴʩʷ 
ʥʘ ʟʘʱʠʪʝ ʧʨʘʚ ʠʥʚʝʩʪʦʨʦʚ ʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʜʝʣʦʢ ʩ ʨʫʩʩʢʠʤʠ ʠ ʫʢʨʘʠʥʩʢʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʚʦ ʚʩʝʤ 
ʤʠʨʝ. ʂʣʠʝʥʪʘʤʠ ʬʠʨʤʳ ʷʚʣʷʶʪʴʩʷ ʢʘʢ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʠʥʚʝʩʪʦʨʳ, ʪʘʢ ʠ Fortune 500 ʢʦʤʧʘʥʠʠ.

Å ʌʠʨʤʘ ʧʨʝʜʩʪʘʚʣʷʣʘ ʢʦʤʧʘʥʠʶ DJIA ʚ ʩʜʝʣʢʝ ʦ ʧʨʠʦʙʨʝʪʝʥʠʠ ʢʦʤʧʘʥʠʝʡ ʤʝʩʪʥʳʭ ʢʦʤʧʘʥʠʡ ʥʘʧʠʪʢʦʚ. ɺ ʵʪʦʡ ʩʜʝʣʢʝ ʟʘʜʘʯʠ 
ʬʠʨʤʳ ʚʢʣʶʯʘʣʠ ʚ ʩʝʙʷ ʵʢʩʧʝʨʪʠʟʫ,ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʷ ʩʜʝʣʦʢ, ʩʦʛʣʘʩʦʚʘʥʠʝ ʠ ʜʦʢʫʤʝʥʪʠʨʦʚʘʥʠʝ.

Å ʌʠʨʤʘ ʪʘʢ ʞʝ ʧʨʝʜʩʪʘʚʣʷʣʘ ʚʝʥʯʫʨʥʳʡ ʬʦʥʜ ʠʥʚʝʩʪʠʨʫʶʱʠʡ ʚ ʨʦʟʥʠʯʥʫʶ ʪʦʨʛʦʚʣʶ ʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʩʧʦʨʪʠʚʥʦʡ ʦʜʝʞʜʳ ʠ 
ʵʣʝʢʪʨʦʥʠʢʠ. 

Å ɽʉ ʵʢʩʧʝʨʪʥʘʷ ʢʦʤʧʘʥʠʷ ʙʳʣʘ ʧʨʝʜʩʪʘʚʣʝʥʥʘ ʬʠʨʤʦʡ ʚ ʩʜʝʣʢʘʭ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ ʤʝʩʪʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʢʦʤʧʘʥʠʡ.

Å ɸʚʩʪʨʠʡʩʢʠʭ ʠʥʚʝʩʪʦʨʳ ʦʩʫʱʝʩʪʚʣʷʣʠ ʩʜʝʣʢʠ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʠ ʤʝʩʪʥʳʭ ʟʘʩʪʨʦʡʱʠʢʦʚ ʩ ʧʦʤʦʱʴʶ Marks, Sokolov and Burd.

Å ʀʥʚʝʩʪʦʨʳ ʚ ʩʜʝʣʢʘʭ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ ʋʢʨʘʠʥʩʢʦʛʦ ʙʘʥʢʘ ʧʨʠʙʝʛʘʣʠ ʢ ʥʘʰʠʤ ʫʩʣʫʛʘʤ 

Å ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʢʨʫʧʥʝʡʰʝʛʦ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʵʣʝʢʪʨʦʥʠʢʠ ʚ ʩʦʟʜʘʥʠʠ ʬʠʨʤʝʥʥʳʭ ʩʝʪʝʡ ʤʘʛʘʟʠʥʦʚ

Å ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʘʚʩʪʨʠʡʩʢʦʛʦ ʠʥʚʝʩʪʦʨʘ ʧʦ ʚʦʧʨʦʩʘʤ ʧʦʢʫʧʢʠ ʘʢʮʠʡ ʚ ʫʢʨʘʠʥʩʢʦʡ ʢʦʤʧʘʥʠʠ 

Å ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʠʟʨʘʠʣʴʩʢʦʛʦ ʠʥʚʝʩʪʦʨʘ ʧʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʶ ʚ  ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʳʭ ʜʦʤʦʚ ʚ ɿʘʧʘʜʥʦʡ ʋʢʨʘʠʥʝ

Å ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʘʤʝʨʠʢʘʥʩʢʦʡ ʢʦʤʧʘʥʠʠ, ʟʘʥʠʤʘʶʱʠʡʩʷ ʧʨʦʝʢʪʦʤ ʧʦ ʩʦʟʜʘʥʠʶ ʩʠʩʪʝʤʳ ʨʝʛʠʩʪʨʘʮʠʠ ʥʝʜʚʠʞʠʤʦʩʪʠ. 
ʉʧʦʥʩʦʨʦʤ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʴʩʷ ɺʩʝʤʠʨʥʳʡ ʙʘʥʢ

Å ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʅʝʤʝʮʢʠʭ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦ ʨʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʶ ʫʢʨʘʠʥʩʢʦʡ ʜʦʯʝʨʥʝʡ 
ʢʦʤʧʘʥʠʠ ʚ ʩʚʷʟʠ ʩ IPO.
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ʂʘʢ ʧʦʣʫʯʠʪʴ?
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ʆʩʥʦʚʥʳʝ ʚʦʧʨʦʩʳ

OPIC v. ExIm
OPIC ʈʘʩʢʨʳʪʠʝ

ʠʥʬʦʨʤʘʮʠʠ

FCPA( ʟʘʢʦʥ ʦ 
ʟʘʨʫʙʝʞʥʦʡ 

ʢʦʨʫʤʧʠʨʦʚʘʥʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ) 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ 
ʩʜʝʣʦʢ

ʈʘʙʦʪʘ ʩ 
ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ 

ʉʐɸ
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OPIC v. ExIm

OPIC
ʉʦʜʝʡʩʪʚʫʝʪ ɸʤʝʨʠʢʘʥʩʢʠʤ ʠʥʚʝʩʪʠʮʠʷʤ

ʅʝ ʪʨʝʙʫʝʪ ʵʢʩʧʦʨʪʘ ʠʟ ʉʐɸ

ʊʨʝʙʫʝʪ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ɸʤʝʨʠʢʘʥʩʢʦʛʦ ʫʯʘʩʪʠʷ

ʢʘʢ ʧʨʘʚʠʣʦ, (25%+)

ʇʨʝʜʦʩʪʘʚʣʷʝʪ ʢʨʝʜʠʪʳ, ʩʪʨʘʭʦʚʘʥʠʝ ʧʦʣʠʪʠʯʝʩʢʠʭ ʨʠʩʢʦʚ, ʘ 
ʪʘʢʞʝ ʧʦʜʜʝʨʞʠʚʘʝʪ ʩʦʟʜʘʥʠʝ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʬʦʥʜʦʚ

ʄʠʥʠʤʫʤ $100.000 ʤʘʢʩʠʤʫʤ $ 250 ʤʣʥ.

ExIm
ʉʦʜʝʡʩʪʚʫʝʪ ɸʤʝʨʠʢʘʥʩʢʦʤʫ ʵʢʩʧʦʨʪʫ

ʊʨʝʙʫʝʪ ʵʢʩʧʦʨʪ ʠʟ ʉʐɸ

ʅʝ ʪʨʝʙʫʝʪ ʘʤʝʨʠʢʘʥʩʢʠʭ ʠʥʚʝʩʪʠʮʠʡ

ʆʙʝʩʧʝʯʠʚʘʝʪ ʛʘʨʘʥʪʠʠ ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (ʧʨʝʜʵʢʩʧʦʨʪʥʦʝ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ); ʩʪʨʘʭʦʚʘʥʠʝ ʵʢʩʧʦʨʪʥʳʭ ʢʨʝʜʠʪʦʚ, ʘ ʪʘʢʞʝ 
ʛʘʨʘʥʪʠʠ ʧʦ ʢʨʝʜʠʪʘʤ ʠ ʧʨʷʤʳʤ ʟʘʡʤʘʤ (ʢʨʝʜʠʪʦʚʘʥʠʝ 

ʧʦʢʫʧʘʪʝʣʷ)

ɹʝʟ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʤʘʢʩ / ʤʠʥ

ʟʘʚʠʩʠʪ ʦʪ ʢʦʥʢʨʝʪʥʳʭ ʫʩʣʦʚʠʡ ʩʜʝʣʢʠ
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