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National Bank allowed 
repatriation of dividends 
for 2017 and early 
repayment of cross-border 
loans, as well as increased 

the key policy rate to 17% 

On 1 March 2018, the Board of the National Bank of Ukraine (the "National 
Bank") adopted Resolution No. 19 "On amending of certain legislative acts of 
the National Bank of Ukraine" (the "Resolution"). Amendments introduced by 
the Resolution became effective on 3 March 2018. The overview of key changes 
follows below. 

The Resolution softens some of the temporary currency control restrictions, in 
particular: 

► Purchase/transfer of foreign currency is allowed for repatriation of dividends 
for 2017 (in addition to dividends for all previous years). 

► A monthly limit for purchase/transfer of foreign currency for payment of 
dividends is increased to USD 7 million (previously, the limit was 
USD 5 million for dividends for 2014 – 2016 and USD 2 million for dividends 
for years up until 2013, inclusively). 

The Resolution also expands the possibility of early repayment of cross-border 
loans, specifically: 

► Allows early repayment of cross-border loans for all resident borrowers 
within a USD 2 million monthly limit for loans serviced by a single bank.  

► Abolishes mandatory sale of 50% of foreign currency proceeds under loans 
received from non-residents where the relevant proceeds are used 
exclusively for refinancing of existing cross-border loans. 

Also, the National Bank increased the key policy rate by 1% to 17% per annum 
by its decision No. 133-рш dated 1 March 2018.

*** 

We will continue monitoring the developments and may inform you of further 
significant changes. 
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About EY 

EY is a global leader in assurance, tax, law, transaction 

and advisory services. The insights and quality 

services we deliver help build trust and confidence in 

the capital markets and in economies the world over. 

We develop outstanding leaders who team to deliver 

on our promises to all of our stakeholders. In so doing, 

we play a critical role in building a better working world 

for our people, for our clients and for our 

communities. 

EY refers to the global organization, and may refer to 

one or more, of the member firms of Ernst & Young 

Global Limited, each of which is a separate legal entity. 

Ernst & Young Global Limited, a UK company limited 

by guarantee, does not provide services to clients.  

For more information about our organization, please 

visit ey.com. 
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advice.  

 

 
© 2018 EY LEGAL SERVICES LLC   
All Rights Reserved. 
 


